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WASHINGTON.

Elaborate Financial Policy of the Sec-
retary of the Treasury.

A COIN RESERVOIR.

Proposal to Give the Nation Hon-
est Paper Money,

REPEAL THE LEGAL TENDER CLAUSE.

Democrats Bent on
Federal Election

Amending the
Laws.

THE UTE PROBLEM.

FROM OUR SPECIAL CORRESPONDENT.

Wasursoron, Dec. 11, 1879, «
GECEETARY SHERMAN'SE VIEWS CONCERNING THE

LEGAL TENDER CLAUSE—CONGRESS SHOULD

LEPEAL IT—A STABLE PINANCIAL BYSTEM FOR

THE FUTURE,

Your correspondent hss Secretary Sherman’s per-
mission to send the following report of aconverss,
tion hold with the Secretary last ovenlng. It will be
obmerved that Mr, Bherman explained {n this conver-
sation at some length, snd st your correspondent's
request, what he thinks wonld be the practicul effect
of thorepeal of the legal tender clause, why he be-
Hoves mil‘tn t now to be repealed and by Con-
gress rather than by the Supreme Court, and what is
the natureof thefinancial system which he thinks
desirable to see established,

Your correspondent asked the Secretary:—+Did I
correctly state in the HEmarp what you said to mo
the other day about the repeal of the legal teuder
guality of United States notes?"

The Becnerany—You did. The position taken by
me in the annual report in tavor of the ropeal of the
legal tender clause as to United Btates notes was
taken after full reflection, I could eusily have
avoided andovaded thesubject by confining myself to
tho good results of resumpiion and refunding, but I
feel that my official position obliged me to be frank
and explicit on 'Ih?:l. the moset important financial
guestion of the futnre. I believe that my recom-
endatlon will stand the test of time, and will in
dus timo be spproved by C and the peopl

the subject should bo scted upea by Congress before
the decision of the Bupreme Court is made, for if
that should be advérse to the legal tender clause
serious embarrassments might bo created,
which Cougress in & law repealing thab
clanss could provide agsinst. I did not feel at
liberly as a public offieer to considor the bearings
of the political question. What I bad to do iu the

port was to exp my opiluions, leaving Con-
gress to determine when, if ever, they should be
acted upon favorably.

ConpesrpoNpENT—What, In your opinion, would be

even in the event of trouble, it would bo shaolutaly
fmpossible tor ps to push through the
wountaius, Ho says that the Indian guestion
in Colorsdo s rapldly roachiug » solution
through the flocking in of wisers. They are
crowding along the borders of the Indian resorvi-
tions, aud, in many cases, passing well within these
limits, and each succeading company is passing on
ahond of previous trespasscrs. The whole Indian
region is found to be very rich in minerals, ani this
will surely lead, ut an carly day, to tho wresting of
it frow thoe Indisna, o
INCHEASTING IMMIGRATION.
A ding to the ¢t just made Ly the Burean

the effect of tho repeal of the legal tonder clause?

Secergany—I thiok it would be benellelal to all
branchies of business. The notes would circulate as
now and would be glsdly received in pref to
gold or silver, Msuy people who might hesitste to
invest in yreat entarprl ‘| g loug credits, for
fear tho standard of payment would be depreciated,
would delay no longer,

HOW TUE NEW SYSTEM MIOHT WORK.

CornEsPONDENT—Y0u do not belisve that sny harm
could come to any legitimate interest in she country
by the repeal of the legal tender clause?

Bronerany—Noae at all, with the provisions as to
contracts which Copgress would naturally add to the
repealing clsuse, sud which Ihave suggested in my
report. Tho banks, as herctofore under g
1ow, would redeem their elrenlating notes in United
States motes; all existing coiftracts would be en-
forced in United Btates notes and contracta hereafter
mude would, in practical eflect, be pald, ss now, in
United States notes, A stipulstion to pay
elther gold or ellver or lawful momey would
be enforced by tho courts. Wo wonld then
nnve s sound financisl mystem based upon eoin,
but #o arranged that the smouut of coin In the
country would be utilized to tho utmost extent of
safoty. As 1 ssid to you,’s national bank' system
pure and simple eould notdo this, use the coin
reserve would be distributéd among two thousand
bunks, and insteott of & geeld reservoir to
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of Statisties, 15,206 immigrants arrived at the port
of New York during Nov last,sn i over
the arrivals of the same month last year of 0,443,
The arrivals for the year ending with Novembor
ware 1,340,008, sn iucrease of 62,000 over the provious
year,

THE INTEROCEANIC CANAL PROJECT.

Mr. Kiog, of Louisians, will to-morvow offer in
tho House a resolution to appoint asclect committee
to examine into and report upon & suitsble routo for
an interoceanic ship caunal across the Americon
isthmus; also s resolution to print 1,000 copies of
explorations and surveys of the American lathmus
made by ity of the gov t of tho United
Btates. These resclutions will give the interoceanic
canal project sn equal dignity with the levee com-
midtee, and by Congressional action bring the sub-
Ject directly before people.

DUTIES ON FOREIGN IMPORI1S,

The Committee on Ways and Means to-day con-
sldervd at length the biil Introduced at the extra ses-
slon by Mr. Wood to amend the ncts imposing duties
upen forelgn imports,  Tho commitiee, after o free
discusaion, resolved to postp further id.
ation until o letter is received from the Becretary df
the Treassury upon the subject.

UNLOADING FOREIGN VESSELS.

The bill reportad yesterday from the Commities

onC relative to the unlosding of foreign-

. great uumber of little
& circulntion of treasury

banking system #o judielously and safely secures.
Combine the two as" I havo suggested und
you have stability, elasblctty and safety united,
and the -possibility of ‘an unsufe inflation is pre-
venled by the fact that, Trensury notes being no
louger a legal touder, thewe cau be nomflation of
them, because, whon redumant, they would flow in
for redemption In coin. ‘The lmit ot $300,000,000
fixed by the B act I to be per-
feotly safe, But if the present amount should be
rotained it would bo maintained at par with the
present reserve, If more currency is needed the
banks can supply it. If the smount is too great it

\will be presented for redamption. There can be no

undue contraction of the currendy under the system
I have suggested. '

ConzespoNpENT—Do you think your policy will
be adopted by this Congroas?

secERTARY-—I cannot tell; but T hope so. Whether
it recaives the favor of this Congress or not, I have
dope my duty in recommending it. I bave hope that
the republican party, which has always been the'
supporter of asound currency, will give ita sup-
port to this policy. More than this I do not care to
say to you now, except to expresa the belief that If
not in. Congress pow, then within a short time not
ouly the republicans, but all wise and well meaning

CORRESPONDEXT—IB there any difference botween
Jou and the President on this mattér?

GOLD AND SILVER VERSUS PAPEL MONEY,

The SecRETABY—Certainly the Messsge of the
President gnd my report do show a difforence of
opinion between us on onb Important point, but
not s to the legal tender olsuse. "He believes that a
policy should bo adopted graduslly to retire the
United Btates notes, and to confine the operations of
the government in issuing money to the coinage of
gold and silver, - I believe that it is both politic and
right for the United States to maintain in cireulation
& carefully limited amount of United States notes,
always redeemable fn coin, supported by umplo re-
serves in coin and -u*pp_lu'nmud by the aclrculating
notes of national banks., Whether you eall them
greenbacks, Treasury notesa or ocoin certificates,

“they are ‘an essential part of the national

currency. The government alone can main-
tain intsct s coln reserve sufficlently large to
support such & currcncy st par with coim. The
saving of interest on the notes would more than
componsate the cost of such & reserve. Banks and,
corporations caunot alome do it, for when such a
rescrve as is neccssary is scattered over the whole
eountry amonyg 2,000 banks it would be attacked in
detail, and the fajlure of a fow banks would impair
confidence in and destroy the whole sybtem. Danks
can properly and ought to supply a large portion
of the currency to meet the ebb and flow of
business, but to make sssursnce doubly sure tho
government must hold in its vaulis, under all the
safeguards of the Sub-Treasury laws, & coin reserve,
and one smple enough and concentrated beyond the
rosch of private speculation to meet any probable
demands that could be made upon it. When it does
this I do not sen why it ought not to have the
bouefit of tho saving of intorest on so much of the
public debt as is represented by United States notes.
AN OVERISEUR OF l‘ﬂ‘.l'.- NOT FEARED,

ConnzsPoNDENT—But is there not constant danger
that Congress will suthorize an overissue of notes?

The SECAETARY—Yes; Congress might dissipate
tho reservo or incresso loo greatly the notes to be
fssued; but this daoger is greatly exaggerated, Con-
gross can only sct after long debate in tho face of
publie opinion and with the approval of the Exeou-
tive. The 4 from © 14 far less than
might come from the independent action of private
corporstions scattered over the whols country,
tempted by private Intercsts to ovorissue, aud in-
capable of combined action during a paule or a drain
of coin. The best way to pguard against an over-
lssue by Cougress is to take from thoe notes tho legal
tender quslity given them during the war, and
which uo sensible man hes sttempted to justify
except us & nocossity of & war during severe financial
stringency, Unitod States notes such s [ describoed,
witbout the legnl tender clanse, will have universal
eredit and eirculation, aud soem to Lo us frec trom
objection as any papor money that has yot been de-
vised, While the public confidence in the ability of
the governmuent to redeem its uotes lu coln remaine
they will be universally recelved. If Cougross should |
dismpato the resorve or provide for su overissue
tho evil would by by the deprogation
of the notes snd would proLably be corrected.
There I8 no use in one Cougress trying to guard
uyalust sbuses of power by suother Congrean. Uou-
gress may, by an abuse of power, destroy tho guv-
ernment in many ways, but our government rosts
upon the presumwption that auy gross abuse of power
wotld be ted by popular oplol

REVEAL THE LEOAL TENDER CLAUNE.

CORRESFOXDENT™-You eovidently think the prosent
t0 bo thosbust tiape for tho ropeal of the legal tepder
claune?

Tho Skcnurany—Yos; I think it should have been
reponlod ab tho same time thet dciusl resumption
d, and the itis repoalod the better
1 will bo tor the But I ly antiolp
that Congress will sct upon tho subject until after
long debato and tull considerstion. There may be a
tisposition in both partios to postpone action until
after the Presidential elootion, or, perlisps, until
afler the decision of the Buprome Court. I think

¥

d creid'will stand in favor of tho repeal of the
logal tender clause, especially in o time of peace, of
surplus revenue and of great plenty.

WHAT THE PEOPLE POEFER,

Here the conversation ended. It will be seen that
the Secretary has in mind a definite insncial system,
which he belloves to have more of the elements of
stabiiity and to offer groat feguards sgainst in-
flatlon on tho one hand and against sudden erises

veasels at ports ot delivery, was, arter further dis-
cuesion to-day,, recommitted to the committee,
where it will probably remain for several months,
there belng strong opposition to its passuge.

GENERAL WASHINGTON DESPATCMES.

meo:;_ﬂ?p:‘!?. 1879,
WHERE BHALL THE UTEE @0l 11 .
The Senate Committés on Tndiaz Affairs this morn-
ing took up the Ute Indian question as presentod by
the joint rdsolution of Senstor Hill, of Colorad

5,200 of the Revised Statutes, which directs the
Booretary of tho Treasury to withhold all payments
“to any ruilroad company and its assigns on sccount
of frelghts or transportation over their respective
roads of sny kind to the amount of paymenls made
by tho United States for Intorest upon bonds of the
United Btates issued to auy spch company and which
slall not bave bocn reimburscd, together with the
five per cent of pet carnings due and unappliod as
provided by law, snd says:—"In accordance with the
above provieion of Jlaw npo payments will
hereafter be made, directly or Indirectly,
in favor of sny of the railrosds. in question,
No person cntitled to {ransportation st the publie
expenso will incur expenditure, therefure, over any
of theso roads with o view of being reimbursed for
tho amomnue, but should secure from the proper
mt,!wﬂ_ﬁln order for such transportation; and the

agcon: [ oficers of this department will allow
‘any r presenting such order, duly receipted,
credit f the amount fousd dus, to be applied as

law. In case the expense of such trans-
I8 properly paysble from sny appropria-
! the control of the Treasury Department,
the necell4dry order will be furnished, only by direc-
tion of the Becretary of the Troasury.”
A PECULIAR BCHEME,

In the Senate to-duy Mr, Withess presented a novel
memorial, sigued by Commodors Willism B. Whit-
ing, of United States Nuvy., The memoriuliat
requests the Senate to authorise the President of
the United States to fssue o proclamation inviting
the governments of all uations ¢n this continent to
noite l.n&wn!e-loruuuu for mutual support, offvne
sive and” defensive. Each governmeut is to re-
main fodependent in the adwinistrution of its
own & s, but 1o be otherwise subordinate to the
general gavernment of the Confederaey, whicl shall
have the €ccutive righit to declare war, to procluim
peace, to maintain srinies and navies snd to regu-
lato, nom#urw. In order to organize this confed-
eracy e suggests tho assembling of s grand con-
’mu of delegates from each government, who shall
‘drow up sicoustitution to be submitted for ratifics-
tion to the nations represented in this Congress, rati-
‘fieation by two-thirds to be binding upon the whols
qumht'l'o The mwemorfalist mentions that +‘Creat
Britain many coloutes on this continent which
aro m-chy;ln pewcetul nceord with the mother coun-
'try and deuire 1o separation trom it, but (b is be-
'Hoved that she will cheerfully rellnguish her lold
‘upon them if they wish to join such a confederacy.’s
Referred to the Judlclary Committes,

JUDGE M'CRARY. z

The President hus signed the commission of

W. MeUrary to be Judge ot the Eighth Judi-

Fet

providing for negotiations to obtain the consent of
the noun-houtiles for the extinguishment 'of their title
to the Ute reservation in Colorado, nud for thore~
moval of all the Utes from that Stato and thelr
4sgottloment in the Indisn Territory or alse-
where.” Both of the Colorado Henators sppeared
betore the committee to present thelr wviews
on this subject. Mr, Teller argued that the Utes as
a iribe have forfeited thelr tresty rights, and that:
there is therefore no need to obtain their *‘con-

Y

seut” to removal. Henese he specially obj

i to |

clal disteiet, Mr. MeCrory said to-dsy that bis busi-
ness s allup to date snd that ha is only wailing the
arrival of My, Bamsey Lefore retiring irom the War
Dopartment. Ho expucts that Bueretary Ramsey will
tako possedsion to-morrow. Mz, Ramsey’s commis-
| sion has been signed,

' COKFILMATIONS BY THE SENATE.

, The' Benste, in tive sesaion this att X
confirmed the nominstions of Joln Hay, of Ohlio, to
be Assistant Secretary of State, vice F. W. Beward

the clsuse which scemed to imply that such consent
is necessary. Mr. Hill informed tho committee that
ho idered this ol entirely i terial

igned, sud Heury Harmoa, of New Hampshire, to

be Deputy Becond Aunditor of the Treasury,
Wail: DEPARTMENT SALARIES,

becsuse “negotastion’” implies consent. He
therefore had mo objection to its belng
stricken out, for his object was slmply to
effect the removal of the ©Utlea in the
most spoedy m practicable, and he belivved the
enactment of this measure, either with or without
the suggested amendment, would sccomplish that
purpose. Mr, Teller, In reply, expressed his opin-
fon that the retenti of this cl in the bill
would be equivelent to giving the Utes notico that
thoy could go or remain, just as they
saw fit, and this cholce should not be givem
them. The commiltee thereupon unanimously

sud, financial pauies on the otber than a
bascd entirely eitbher on Treasury notes, ss many
democrats desire, or omn ustional bank notes, as
many ropublicans prefer. He Dbelleves that the
stock of coin “of the couniry can be better main-
tained in the Sub-Treasury than in the -vaults of nu-

merous and m&t&:ﬂm :nt pt the bottom of
hin thonghts 'people

of this try have b thoroughly scous-
tomed to the use of paper money, that they
profer it, and will continue to prefer it to coin, ns
more convealent in every way, and that it is the
duty of stat ; therofore, not to \! this
prof but to accept the t and muko it their
particular cafe to surround paper currency with
such safoguards as will make it always at gnee re-
deemanble in coin on demand. This, Mr, Bherman
plainly thinke, can be done most eflectively by the
government holing the ooin of the country ina
great reservolr, as ho says; and it will be observed
that in his report ho regards the power under tha
Resumption acs to sell bonds for eoin to bo an im-
portaut reserve force in this direction, 10 be used in
emsrgencios to restore the required amount of coin
or to check a drain. Becurity®lint paper woney
shall always be redeemablo in coin on demand s, of
course, of the first importance, and that Mr. Sner~
man’s plan smply provides,
A COIN YOUNDATION SHOULD RE SECURED,

The wek spot in the plan would seem to be that
so long as the government issues any part of tho
paper money of the country, so long demagogues,
fgnoramuses and speculators are lkely to move Con-
groas to increass or diminish, for more or less
plsusible reasons, the volume of the treasury notes.
The Beeretars belleves that with the ropeal of the
legal tender clause such sgitation would soon ceane,
becauso when trensury notes sre no longer a legal
tondor for private debta an inercase in thelr volume
would ouly csuse them to be sent home for redemp-
tion, and that the public, knowing this, woull not
be made upeasy at soy movements in Congress,
But, whatever faults may be found with Mr.
Shorman’'s plan, the important matter is that
it s boased on the vrepeal of the legal
tendor clause, and {n this, at least, all the supportors
of & sound sud itutional enrrency—Senat
Bayard aud, Senator Hampton, Senntor Morrill and
Greporal Hawloy—can stand together, whether they
agree further or net.  Tho abrogation of logal tender
will at onee set nutural laws in operation in the
fuancial system of tho conntry. It will save us from
gnother and wilder infiation. It will disarm the
greeubaekors, and leavo the couniry and Cpngross at
Hberty to diseuss the Al on an b basis,
with the certainty that whatever systam shall pre-
vail, whother that which the Secretary thinks the
safest or somo other, it will have in any case a coln
foundaticn,

FROM OUR REGULAR CORRESPONDENT,

Wasinorox, Dee, 11, 1870,

PROSPECTS OF HEATED DEDATE OVER TIE AP-

PROPRIATION DILLS—THE ELECTION LAWH

1t an sttempt should be made—and many mem-
bers thiuk it will be—to put political legislation on
any of the appropristion ULills, the contest will be
long nod bitter. 1t is also whispered already thats
tho uffort is to be repewed to reorganize the army on
the Army Appropriation bill, and to tack on » bill to
traoafer the Indisn DBurcau to the War De-
partment to  the Iodian Appropriation bill,
Loch of which sttempts will bo fought with des-
perstion. If the present Committee on Appropri.
ationa got all their bills in & shape to be reported ba-
foro March, they will have plished
and dono that which no other appropristion come
mitteo hias ever been able to do lu s long session of
Qong Those d td who have besn busy
trying to devi of keeping the more excitabla
moemboers of thelr party quiot sod of avoiding hested
Inbate with republi have, secording to the state-
meut of one of theni, about concladed that on the
bill making appropriations for marshals it will be
impossible to provent s renowal of the debate over

agresd to the § ge of AMr. Hill's joint
resolution, with the single amendment above indi.
cated, - It was subsequently reported to the Senate,
which body, on motion of Senator Cockrell, of Mis-
souri, further amended it by striking out the refer-
enco to the “Indian Territory'’ nnd providing that
the negotiations shall be directed the sottle-
mont of the Utea ""in some smtablo notin the
Indian Termtory."

The text of the joint resolution as passed by the
Benato is as follows:—

Resolved by the Senste and House of Represents-
tives, That the Secretary of the Interior be and ho is
hereby suthorized apd empowered, through o cow-
misaion of five porsons to be appointed by the Presi-
dent or by direct negotiations, us he may deem best,
to enler into an agreemont with such of the Ule In-
diaps in Colorado s hiave uot by acts of hostility

ainst the Unpited States or otherwiss torfeited
w;u rights under dcisting treaties for the ex-
tinguishment of their title to their reservation in suid
State sud for their romovel and settlemeut lu some
sujtable pluce not in the Indian Territory; sud that
the said Sceretary of the Interior shall report his

roccedings under this resolution to Congress for
ts couslderation aud approval, the expenss of such
pegotintion to be peid by the United States, for
w!ﬁ:h purpose the sum of §10,000 or so much
thereof ss may necessary is lbereby appro-
pristed out of any moneys in the Tremsury not
otherwise appropristed. -

THE TBADE MARKS AGITATION.

The sub~committes of the House Committes on
M £ ing of Ilepresontatives MeCoid,
Hall and Beale, to-day reported favorably to the full
committee on the joint resoiution of Mr. MoCoid,
which prop an 1 t to the
to give to Cougress *for the promotion of trade and
manufactures, and to carry into efecs internutional
treatles, the power to graut, protect asud regulate tho
oxclusive right to sdopt and use trade marks.
This amendment is to be valid when ratifiod by tue
Legislatures of threo-fourths of the States.” The
report wus unauimously ndopted by the full com-
mittee and Mr. McCoid was instrocted to report the
bill in the Houso at the eurllest opporsunity,

The report of the sub-committoo which was sent
the printer to-day reviews at length the eutire aub-

tion

A geuneral order was {saued by the War Department
to-day grading the pay of clerks and other employés
under the stull departments of the army whqse sal-
aries are not fixed by law. There sre to be, after
January 1, 1880, six clusses of clerkshaps, with $200
per apnum additional pay to each’ grade, the first
grade to receive §1,000 and the sixth grade $2,000.
Any compensatiou greaterthan this must roceive the
special approval and tion of the B 'y of
‘War.

The House Committes on Appropristions received
and. adopted the report of tifb Sub-committes on
Fortifieations, which was hnbwqm.tl: reported to
the Huuse, It provides for an sppropristion of
$226,000 for armument, $100,000 for tortificatns and
$50,000-Lor torpedoes.

COMMERCIAL INTERESTS,
IMPORPANY KESSION OF THE NATIONAL BOARD

OF TRADE ~ WHAT THE GOVEENMENT EHOULD

CONTROL—RECIPFROCITY WITH CANADA DE=-

MANDED.

Wasnmarox, Dee, 11, 1879,

The National Board of frade met at ten o'clock
this morning. Various ummportant amendments
to the coustitution of the Board were adopted, The
question of mu]l‘uan und supervision by the gov-
ernment of interstate transportation of frelght snd
passengers by railroad companies was takon up ss
the first busiuess on the programme, and consideras
ble discussion ensued. Mr, Sterne, of Now York,
made s long and interesting speech on the subjoect,
and fiuslly, on motion of Mr. Thurber, of New York,
the following resclution was sdopted:—

Reanlved, That in the oplnion of this Doard It In de-
sirablo to socure national logislation upon intersinte com-
merce by eailroad, and thet sald legislation should vi-
Budy the following provisions :—

—To ruise s specinl commission or tribunal to socure
wnifermity and pobliclty in reilway secounts, snd pub-
Helwy of railway contracts and transactions.

sevosi—To enforce provisions securing aniformity of
entes und classificatlons under like clrcumstauces aud

rulative 1 whore diffor,
i llubildfti ol rutes und prohibition of sudden aud
mrbitrary changes,

¥ Provention of extortionate charges and of per-
sonal or loeal favorites,

The next propositi { wad the expedi-
euey of ronewing the efforts of the National Board of
‘Lrade to procure tho cunctmont by Cougress of o na-
tional baukrupt law. After considerable debate the
wattor was reforred to & apecial comanittoe, with in-
struction to report to the meeting of the Doard to-
mMOrrow.

The proposition submitted by the Philadelpnia
Board of Trade adyocating the adoption of the ceu-
tal eystemn wnd theon oonsidered, resulting in the
adoption of the following resolution, which was

flered by Me. Handolph, of Chi t—

J the
world is astonished to find  that the United
States nlope mmong the nutiona his no power
to graut snd regulate them, This has been fiually
decided by the Sup Court at the October torm,
1859, Such is shown to be the ocvasion snd tho ne-
consity for tho ‘]lmpaﬂul smendmont. The com-
mittee's report di two q u rolati
to its propriety sund necesaily :—First—Is thoe sub
joct of wutficient importance to justify tho graot of
(3]

FORTIVICATIONS AND TORFEDOES. b

3

FOR THE TARBOR'S PROTECTION.

GENEDRAL APPROVAL OF SENATOR
BILL AGAINST DUMPING REFUSE I8 NEW
FOLE DAY —VIEWS OF THE MAXOL AXD
OFFICIALS CONCERNFED,

The introduction of the Now York Huerbor bill in
c oy Wednesday by Scuator Conlling croated
& decided sensation in this cliy throaghout marl.
time and commercial circles yesterduy, That tle
crofit of bringing sbout this reform s due solely to
the Hznarp was not denjed by any one. In the face
of its investigations snd exposures, eoupled with
the legal dats in the matter, it was a pusls
to many interested puarties to  understand
how serious breasches of the law bhad so
long been  permitied to oceur. When
the facts were p ted the bers of the depart-
ment coneerned made answer that they were hin-
deréd by lack of muthority. They clasimed thit the
State laws on the subjoct were too vagus on the
question of their jurisdiction and that the class of
refuse probibitod bad not been specified clearly or
suecinetly. Although Attorney General Schoon-
mucher agread with the HEparn that there was abun-
dant ground for the prosecution of the gullty
afficials aud suificlent sothority conferred op the
Snore Inspector to perform the dutivs of his office,
utlll no setion was taken., When the HERALD expo-
suro was made Governor HRobinson, bowever,
ordered Mr, Hopkina to appear befors him to answer
charges of oflicial misdemeanor,

In order to avold any posaibility of excusa for der
olictlon of duty it was then suggusted that the
United States suthorities should take charge of the
whole question of dumping refuse in the harbor.
As it has jurlsdiction over the eutire sea wall no
complications, it whs wrgued, could possibly arise
wnder o statute giving the general lfmu:nrm.l.mm
power to act, The bill presented by » Conkling
provides that no refuse sbhall be domped within five
miles of Coney Island or Sandy Hook, This point is
just u mile outside of the limit fixed by the
Filot Qommissioners’ bill, which failed to pass at
Albapy last winter, A line drown on' the chart
direotly from Loug b b o Far Hocl ¥
the point loside of which it will be tllegal to dump
refusa, It is just two miles tnride of the ouler light-
ship. The reruse dumped at this tluzu would escape
the sbband flow tides of New York Bay, and none of
it, it 18 balieved, would return to the city or croats a
uuisance on tha besch st Coney Island and Rock-
away. Due the roul matter would not, it is

eared, bo thoroughly aisposed of even theu.

The .Guif Stresm  passes upward at the rute

of about three miles an  hour, snd the

counter current settling southward slong the coast
lias newrly one-third of that womentum. ‘I'lie refuss
would be dumpud in the poridon of this current
which sets luuthweﬂerli. Consequently, the mat-
ter would be strewn thickly slong the coast of Jerse

to the injury of all the small towns ou the ouuz

According to informstlon given to s HEmaLD ro-

fmru:r by an exnert tLo ouly way to carry the dump-

ngs out to ses effectivoly is to om them out be-

ould work into the
eurrent of the Gulf Stream an jpeat forever,
OFFICIAL VIEWE.

A reporter visited the office of the Pilot Commis-
sionurs yosiorday to learn how Mr, Conkling’s muas-
ure was recelyed. President Ambrose Snow was at
Wuashington, representing the Board of Trade, but
will usy his influence to have the harbor bill d

CONRLING'S

youd thoe ligutahip, where the;

SEEKING RAPID TRANSIT.

e

Progress of the Movement for a Surface
Road in the Annexed Distriet.

-

THE CITIZENS' PLXN NOT APPROVED.

Commissioners Willing to Faver Only -
Routes Selected by Themselves.

Ittner's Hotel, in Tremont, was crowded laat evene
ing by o very enthusiastlc asgsemblage of intercstod
cltizens of thoe anpexed district. The report of the
commitiee appointed a week ago to confer with the
Rapid Transit Commission was the prineipal fosture
of tho meeting, Mr. Schwab, one of the commis-
slopers, was present. All thewleading representas
tives amocg the property bolders of the
Twenty-third and Twenty-fourth wards oceupigd
seals in the hall when the meeting was
order. At elght o'clock Mr. Leonard Jerome, the
chuirman, opened procecdicgs by calling upom

Judge Tappan, the choirmsn of the ecome
mittee appointed to wait upon the Rapid
Transit Commissloners, for his rpeport. The
Judge stevpped upon the platform and gave

the report as follows:—*The committea waited
npon the commission, which is composcd
of Megsre, . M. Hoe, John J. Crane, W. J. Olliflse
Charles L. Perkinn apd Gustay Schwab, The follow=
ing gentl of the committoe were p i—
Horace B, Claflin, Plerre Lorillard, David Lydig,
Judge Tappan, Andrew Findlay, William G. Acker-
maag, J. V. Traphagen, William L. Andrews, Theodore
Moss, Duniel I, Kondall, Charles W. Bathgate, John
Kisby, Thomas Morris, William Davis, John D. Has-
kin, W. W. Niles, Colonel Lawreuce EKip,
Henry J. Purroy and Leonard Jerome, Tha
committee stated to the commission that the
maps, plans and estunates of a route from the Har
lem Riwer, opposito S dao , along Rallroad
avenue to Woodinwn would be the least injurious to

rogeri.x. and would at once nccommodate the great
ulk of the travel in the annexod district. The cofme"
mission wus respectfully requested to adopt the
route and proceed to orgamizo & company to eom- |
struct & road with suitable provisions for bridges,
trains, ’t’a:el and other mustters in the interest of the
publie.

A WREE DISCURSION,
‘The report proceeds as follows:—

A foll and freo discussion ensued, in which the chair
mun, Mr. Hoo, spoke for the cummission, and varivus
bery of the i ut Citizseus olferad thelr views,
and the commisslon, through their chairman, Mr. Ilﬁ
stated that they would not favor sny such route, a
would uul{y fuyor eertain of the routes solucted by thom.
solves snd by the first commivsion, although we repres
semted nud Insistod that such routes fuiled 10 mest the
public oxpectation or convoenience in any degron.
The views of the second commisslon thus stated wore

Air. . A. Nagh, the secrotary of the Board. infurmed
the reporter that the Comicissioners were not aware
that any bill was to be prescnled st Weshington.
I sttribute it," ssid he, “to Mr. John G. Schu-

maker, who lLas been very much interested
in  the matter, sand has worked aotively to
bring abuout o feelng In favor of such a
measure. Of course no & could have been done

in this direction if the HEnarp had not made such a
prodigious effort to suve the burbor from destruo-
tion. It is & proof of the tremendous power of the
press when exercised in the right direction. As tor
the bill itselr, 1 think 1t is excellent. The United
States government was the only wer that had
enough sutLority to prevent the ry of New York
Bay, for the Stfte and city suthoritics are careful not
to overstop their powers or jurisdiction. The general
tenor of the bill is identical with that of the
bill which the b men defeated st Albsuy
Inst yeur. The o mesns by which the provisions
of the new bill could be carmed out would be by the
nse of the steam hopper-Loct 1 A bill haa
been drawn up, asking the State Legislature for an
appropristion to build these vessels and will be pre-
selited at the next session.
SPECIAL OFFIVER® NEEDED.

Clstnin Conway, the harbor inspector, said that he
wae delighted that such 8 prominent man us Mr.
Conkling had taken up the movement aud was about
to champion {t. The wsppoivtment of »

of spucial uﬂc‘gn‘ to enforce

netics u,bg""“? Fiose A2 when L
as un eflicicnt olico, W
the form of Ukited Sthtes goverument dopiitica thére
could be no doubt as to the result. Caplain Conwny
did mot think thst there was any possible loopnols
in the language of the bill throughehich offenders
conld escape, He admitied that refuse would bo
eacried away by the coast current, but thought it
would be o suflicient disposition of the refuse.
Shore Iuspector Hopkins stated to the reporter

. avenne und Hign Bridge. The compapy o

11y that they appruved, in the main, of the routes
1sid out by the first commission, with some l'llghl changes
and modifications, and that they hud specifiod and adopted
Id trunait routas coineldon: with those of the first com-
mission: that by this courss they had voluntarily come
into collision with the first who
that the second eommission eould not adopt the routes
of the first commission and orguuize any eo
body to receive grunt and to exorcise the powers of
construction and operstion aiready granted by the firsé
commiasion to the two eumpanies known as the Waost Bide
and. Yonkors Railway and the Suburban Bapid Trsusit

Jompany.

The second commission lnstesd-of pvolding this eol-
Haion secmed to huve sought it, and then buth commis-
sions plunged Ipto s voluntary lawsuit knewn as & quo
warranto, and submisted thuir differonces Lo the Supreme
Court, whare the enss is to bo presented In January,

A more thorvugh mode of sbowing “how not to do (t™
ean acarcely be tmagined,

he mcond commisslon was created to do work which
the first commission bad not sttempted. The secoud com-
mission hed » pluin public duty belore i, which was to
adopt, with ble ditl & suited to the
tmmediste wuits of the public. Without latending sny
porsonul erlticiamjol the members of the comnmission. we
subiit thas, fairly and fully considerod. tholr uction. so
trumuls on-

far ux thoy have acted, has not saveuced quick
terprises in the snnexed district In sny degree.
A WEST ADIE ROAD.
1t s rted thut tho company orgenised b
commission, and known ns tho West Side snd Yonkers
Ruilway O ny, hus lotod the d 1 s work, .
and I8 sequiring lands snd proceeding at once to construct
o rallway bridge over the Harlem River, lemmm‘gt‘h
ricanized by thas
cummission, and kpown as the Suburban Rapid 'gl'lllli
Company, bhas made no progross ouill recsatly, ssd
although its beoks have beon open seversl m was
not uniil last wook announced that snffcleat s
hiad buen obtalned to onable it to ¢laim the rapid
routes granted to 1t by the first commission, among which
1% tho valuablo franchise of o bridge over the Harlem *
River, nt tho Becond wvonune. The Ruburban id Trumsis
Company bas ;l.a grant of most of the routes of the tred
i & or fzntl a pr a ltod |
in w» dopostt of ouly five por cont on the capital, om
which doposit they may got throe por cent interest from
wome trust company nod huve the priscipal asd mteress
d to them LUf they do not proceed with bailding &

the first

that the proposed law coversd all the g d neces-
sury to proivet the Larbor and baz from the en-
croschments made upon 1t by car stoamahip
mwen and reckless oflicialy. ““When I went to Albauy
to suswer the cliarges made against me I found that
the whole evidence against me was concentrated
to prove that the Street Cleaning and
Dock departments bhed domped in the bay
withonut a permit. I exploded this by prodncing
the original permit, Governor Robinson, after cons
sidering my caso care-="~. decided that 1 had
very alight suthority on wiilcu to arrvest the Police
Commissioners, o8 was sugygested, aithough be wis
fully convineed of their guilk Consequently
the charses were dismissed, I think the whole
country is under obligations to the Herarn for the
fearless and masterly manner in which it exposed the
abuses which have nesriy closed up New York from
tho conumerce of Enrope and the world. The new
bill is just what is wunted to puta stop to every-

thing tending to close wup the channels
of navigation. do mot (think that my
office will be. sny the DOCOESATYy uS

the State and general goverument can co-operate in
fglting the violstors of the law. Thereds one weak
poiut in the measure, It does not mention where
the money will come from for the suluries of the
special barbor police, Butin all other respecta the
bill is perfect. All we need now is an appropristion
from the State Legislature for sufliciont money to
construct steam barges n which the stroot sweop-
ings and slip dredgings can be towed out to sea. At
prescut there are no violstious occurring that we
know of. The severs lesson given the offenders by
the HEmarp will not soon be {orgotten.”
Cowmissioner Marsball stated thst he was taken
Ly surprize at the presentution of the new bill of
Mr. Coukling. Ho was confident that it would pass.
THE MAYOR'S OPINION.
rtar thst he had

Mayor Qooper gafl to the re
ing as to the wl-

not been consulted by Mr,

Resolved, That it be dod to O W pro- -
joct and leads up to the vecessities under our tresty | vide by law fur the sdoption ol the cental system IB’lbo visability ot the projected sct, *I am in tavor,
obligations which suggested the presont measures, | purchase of supplies by the government, the levying und | said he, *of sny messure which 1 save
1t says;—Congreas In the act of 1870 aw- | coliseting of dutios and the compiling of statistics luthe | Nyw York harbor from being closed up.
sumod the power to legislato wupon trade | ©44e of thuse cumuodities to which It may b applicable. | 34 4y one of tho most important questions
marks under the provislon of the constitution The Board then reaflirmed its sction G‘Pl""iﬂ“l? which affectsa New York eity and must
relating to patents snd copyrights. Under that act | taken ln favor of the establishment of a duparcment | have the sup: of all the business men
1,765 trade murke bive been granted and the govorn- | Of commerce, o8 8 Lranch of the general govern- | aud citizens.” The Mayor, in answer to an inguiry
woent has recolved, in fees sgu,'m. Treaty obligu. | ment, under a minister or sevretary, who shall | as to what no rec jed to insure the
tions have beon entored iuto with Grest Dreitam, Dbe & momber of the Cabine., wnd sdopted | cheapest disposition of the refuse of the eity, sahi
Austris, Franco, Huskia, Germany, lgftim and | & resoiution ealling the attention of the | that several plans had been submitted to him. He
Bragil. Al classes of business have swnkened to the | g0 t ogain to the light duties col- | was in tavor of increasing the apparstus of tho
faot that manufscture o;:? trado require the nse E!c“zd by |1Jwr Dritain aslt_‘-hivpms. with llvin:r c!llly forbtilu: pu:po-;_.hhmh ad not fally uomm-wm g

d internati tectio t » the openiug o P Gort ook- | the subjec et, o hoppor L] Fe
:tizol.‘:':li. m” hm‘ for6 " “-d? ing 1o ‘:huir diseontinuance, d vy nmuu”w ';T “mtu."

After a vnr"i, 1]
debate on the subject of existing trade tiona of
the United States aud with the Dominion of Canada,
ou motwn of Mr., Kemble, of Doston, the following
preamble snd resolutions were agreed to:—

Wheroas it i belicved to bo desirable that roelprocal
trade relstions should oxiat botwesn the United Stases
wnd the I lon af Canada wh such relations ean
L owtablishod wpon & (air and i anin; th 1

A large number of theso dumps would rawve
& great doal of exponse in when the retuso
was gathered, But the cxpense of erecting these
dumps und the rents of the dock they would vecupy
were o bo cousidered on the other hand. .
tlie theory of utilizing the waste and garbage for
fertilizing land had not yet been refuted. Mr.

Kosolved, That & ities of live
Hunnlﬁall _Iﬂlpﬂlulld o arge apon Uongross the lmportance
a

% of this

this additional power to the g i gover ?
Second—Is it & matior which requires the logisla-
tive control of the lonal go nt instead of
the local control of the several States? In
rosponse to  the Mfrst  question the commit-
teo urge tho neessaity of protecting the peo-
ple who wre the inuccent purchasers of
manufsctured goods from fraad and impositions, us
waoll as the importance of aging the .
cial charscter, inspiriug publie confldence, eovryiz-
ing our teade and commerce snd placiog them on an
equality with b t other ried fn tlis regyp

Iu short, they would enconrsge the general use of
trade marks as the insignis of honusty aud Eupnpﬂl,
under which the manniscturer salls to the world's
markets, To the d q the

toe nuawers:—"It 18 o national interest, and,
uws I8 the cese with uts and  copyrights
the control of the matter wsbould be  vest

t the President to appoint & commission
rluuu duly It ahull bo to weot o Hike comubsaion whenover
t shiall be appointed by the government of (irent Hrituin,
and conwlidor nily with said British

Cooper, however, wotld not comiuit himselt as in
{avor of either plan until some formal action was
taken by the city suthorities to make a solection.

The k d themselvos in
favor of the pu-a: of the harbor bill, as it wonld
1i thom frow the respousibility of prosecutin

the
wibjoet of reciprocal trade, sod report on what basin &
treaty of rociprocal trade ean ba negotisted and luded

thelr contractors, and would settlo all quostions

fur n{u uintnal bonolit of the peoplv of the United Siates
and the Dominlon of Canade,

Hosol veul, this eommittes in hereby instractod to
repurt its dolngs st the next meeting of this Board

A proposition embodying a resolution regarding
ocean mail wervico by Amerioan built steamships,
which wai sulimil by the Philadelphis Board of
Trado, waa then taken up, and without debate was
1udol‘l.nlul{‘rultpoued.

Tie gquestion of the jurisdiction of the general
ovornment over all navigable waters wit the
imite of the United States wes tho next business in
order, and was b i at lecable length, re-
red by

in Congress, Trale marks are not, and be,
confined to Biato lines. No Biste can uately
rotect her own cltizeps, muel lesd thowe of othier
zmm, in the exercise of their right, a8 no State
eriniinal law can ba framed to reach the offenders
inst thom. Tho treaty mak power, nf which
this bas become an important ineident, is oue solely
within ustional eoutrol. Other nstions have
made this  a  sabjeot nationnl  interost
and protection. The scta of Great Drilain,
Germany, France, Russia, Spain, Belgium
and other natidns aro eited, T'hu large sum rocelved
as feos under tho nctn of Congress now deolared un.
constitutionsl wust, in justico to the parties inture-
ented, bo relunded, uniess this amendmont Lo
adopted and iaat]:ldlum had to presorye to them the
h fon, o

the uatlonal election laws, Tho demooratic sido of
the House i by no resdy to lor on this
question, and the sttompt to lupose the restrictions
of last sowsion upon the bl will inevitably reopen
the queation of sn oxten session,

NEW IDEAS ON THE UTH QUESTION.

An officer of tho army, writing from the Ute conn,
try, iu a lotter rocolved to-day says that the Southern
Utos have been quiet from the frét amd romain so.
The officers stationnd smony them have obwerved no
wigne of tronble, and all they have seen or heard of
war Las Loon In tho nowepipers, Ho says that win-

[ tor has met in throughout the Ut reglon, and that,

eon all turther foes from this source
. tb: pﬂffo:lhorh g ;; tho r . n;l.l
K&?.’u'.'ﬂﬁ""ﬁi Impl!th?l. in arﬁu IEII Iha'l:;l-ln-
tures sitting this winter may have so opportunity
to ratily It

CHECE ON THE PACIFIC RAILROADS,

A gonoral ordor hias just beon publislicd st the
War Department for the information sod govern-
L ment of all concerned, ombodying the eirvular re-
cently lssnod by the Secretary of the Treasury, con-
earuing componsation to the following rallroads:—
Unton Pacifie, Central Pacifle, Kanssa Pacifie, Can-
tral HBranch Union Pacifle and the Hioux Clty and
Paciic Ballroad, The elrcular quotes seotion

rulting in the adoption of a resolution prop.
the Fhuiiadelphi ﬂmu Trade, mm&?&hhh is
as follows —

Reralvod. That the gonoral gourumnl shall assurt sod
detine lts jurindiction owor the navigable walers of the
country—its lakes, rivors, bays and harbors

The tollowing committen of ven members, of which
the prosident of the Board (s ebuirman, was ap-
pointed to confer with the © {ttee on O ¢
of the House of Hepresontatives nt ten o'vlook to-
WOrrow worning on ustters relating to the coms
moreo of the country i—Messra. Fraley, of Philadals

fin; Thurber and Btranabun, of Now York; Ropes,

tew and Hill, of Boaton; Kgan, of Chivaga; Mo
Laren, of Milwsukee; il , Of X ;
Andarson, of Portland, and Dorr, of Buffalo, A
mapent Committee on Booiproeily was appointed.

The Board, st five P, M., sdjourned until to-
morrow at one o'cloek.

Hovoral te wero received by - Mr. Hamilton
Hill, the socrotary of tho Donrd, to-day denvuncing
Lhe provosition looking to s union bolwoen the Na-
tionul and United Stetes bourds sud urging the
Nutional DBoard to dismiss the p ition forth-
with, This queation was deetdod At B meets
ing  of the . couferenco ecommittoes of the
respootive boards last nigutand & permanent mems-
Der of the Natjonal Board {9 authority for the state-
mont that there never has been the alightest pros.
poct of & uitlon of any kind botwoean the two organi-
eations. The sappointwent ot » conferonce commit-
teo by the National Board, at the request of the
United States Hoard, to eonslder the subjoct, was

more matter of eourtesy and was wtron opposad
by Im;lﬂl.l‘ ot -mb!{nd the M“ud'.

ur of *hipping hanta were
fuunlcw«! and the tecling was found to be one of
intense satisfaction that Congreas was ut to come
to the rellof of the shipping and commoreisl inter-
eots of New York. It w‘_u ‘ulnﬂd that the N‘gg‘lh

rond in one year. The cificiency wnd good faith of thag
company may uo guostionwd

The filing up of this subseription at this time gives ne

thist the ¥ means busi the tardy re-

orta of s progroues, which nave vary rocently been rond

Eufnru the l:bﬁ: '1‘ b the cliy newspap are simply
to delude the pouple.

The communieation sent by the chalrman of the socond
commissiun to Mayor Cooper on Weduosday, December 1
i of the same etnracter and for the same pu sud
boing carefully voud it will bo seen that it means nothing
Lut dolay, and ia & reiteration of thoir declaration to the
commities 1o sdbere to the Lnes laid dewn by the old comw
mission.

It swemia quito cloar that the seecond commission havy
not hastemed but rethor delnyed the advent of guick
transit north of the Harlem:iver. Under these clrcums
stuncon we roseh sho following eonclusion :—

The feilure and delays which bave attended tho rnm-
coedings horetwwtors intsinted and the efforts herstofore
made to secure & substantisl, praciivable and spoedy
Toute quick transit from the Harlem River to
the northerly lme of the city of New York, can
be prevonted f- the future, and such routs ean only be nad
by the selection of a third commission of five porsoas
lgcmuwhiy fawmiline with the district sud with the people,
und who will be disposed to and will wet pmmptimon
their appeintmont jo leenting & ronte that can be » |l‘
available te the public and to the present poupulation o
the distriet, and sueh usefnl roates as way o thele judgs
ment be proper.

. And we dul further rocommend the adoption of the fol-
owing resolotion :—

Resalved, That s potition of fifty citizens, undar the
Rapid Transit Act, bo prepared and submitted to the Bu-

remo Court without further delay, nud thenes to the

nyor, naking the appointmont of & new commission ol
five persons, whose viows are in harmony with the forego-
ing repoftc

for

DISCUSKING THE REPORT,

When the report of thecummiitee was read there
wus quite s commotion in the mecting. People
jumped up aud offered resolutions to the effect that
the report of the committee should be sccepted, ex-
cepting the resolution. Now, this was the epitome
of the committee's work and the principal members
were not inelined to surrender it. Judge Tappan advos
eated {t warmly and Mr, Jaromnrg:n in warm terms
in faver of it. He spoke of Mr. Lewis Brown, who
waa on the original committes, ne boing unal 1y
opposed to the interests of rapid transit in she an-
nexed distriet, and being & friend of the old Hapid
Transit Commission.

Mr. Fraxcts sakod of the committec some pertineut
questions. He wished to know whether they should
give rapid transit in the true sense of the word, Bu
pone Railroad avenuo should be widsned snd & rap
transit road abould be placed alongside the Harlem
Railrosd, would it be i:lomlar!nv:ud Wit‘hum say ln::
ference with the rights roperty owunoers,
would it really R“’ tho 'nﬂﬂnnd ones beyond the
Harlem River ra ransit

Mr. JEROME Il.rlil(.'ll‘ﬂd tho speaker that all hia de-
wires would e fulfiled according to the projects of
the committee.

Mr. Taaritaoex, one of the committos, said that
his ldeas had and a decided change since hin
ounference with the ( He 8 d that
they were gentlomen of charseter and standing, and
that thoy had sent in & report to the Mayor. He

Iled & posip t of action until the Su.
preme Court had decided upon the rival claims of
the two commissions appointed bfd Mayor Cooper.

At all events & surfece rosd would not meet the
wants ot the oiti o d distriot i 8
Crano heartily indorsed Mr, Traphagon's views.

In apito of this opposition the of the com-

mittoe was enthusiaatically adopted.
Judge Tarrax said that the interview with the
(sl

Atlsptis Steam Trafo
the bil, and that it was p

was
d at its requosat

WONDERFUL CHESS PLAYING.

In the parlors of the Manhattan Choss Club, last
evoning, there was an unusually interesting exhibi-
tion of skill, which attracted s number of choss
players in addition to the members. Capiain
a 1L Mackenzi gaged ninet play
at once. Tle intention was to have Awontly:
games made, but thoe twenlieth man was
not found bold enough to enter the llsts, The ta-

Lies ware sot in & hollow square, in the cemtre of
which the chumpion took his position. On the out-
#udo were weatod Mossrs, Stamper, Ward, B m,
Godalia, Nyo and othergwell known players, who ven-
tured the trial against one-nineteenth tho
Captaln's powers, The openinis waore made

rapldly in the usnal way, and the interest
of the gamens wan spoodily devel « The Captain
mwoved rapidly from board to taking

the posittion of vach gameo a4 o separate problem

ench time ho uturno‘d to k. Whether {o thus

stndiod o series of mhlﬂm. or whether he kept the
in Dead ns

i proved that they wero bittarly op-
posed to rapid tranait on the road avenus line.
Mr. Trarnacks roplied that he did pot understand
anything of the kind.
_Then came Mr, Jomw {B. Hasxix, Tho w
entiroly indormed Mr, Jerome sud the commit
The meeting sdjournod at s late hour. []

ELEVATED RAILWAY EARNINGS.

. : Aunaxy, Deo. 11, 1870,
The following is the report of the New York Ele-
vated Railrosd, as compared with the report of last
il 1878,
Capital lhﬂl................'.u._]ml‘m -y

Capital stock subseribed.....
(‘aﬂlﬂ stock pad im. oo eeeens 3,100,145 6,500, 00

ninotesn guanes , the rupldity of
liis play was equally marvellous, In almost every
cawo & glaneo wes enough, and frequently whoen his
opponenth having unticipated hin move, made tho next
at once, thoe Captain as he awny from sho
board msde the nest mevement without an instant’s
pauee.  TNo numbor of the o8 rapldly decreused
sfter an hour, the inost of them being won by Cap-
tatn Muckenzie, Mr. Gedslis and Mr, Nye won, but
tha others went down one by one, The last game
wie inished st » quarter to twelve P, M., or thres

hours and throo quarters time. Captain Mackenzio

won fitloen out of the minetesn games, Mr. Nye and

Mr. Godalin each winniug one Mr, Ward sud Mr,
| Follook obtsiuing ensh » draw.

Funding debt,.......coccoee0e — -
Cost ﬂ?‘l‘bl:l and equipment... 8,604,009 19,410,118
MAINEEORNCS, .o ve onnssmesnns  SLSLD ::.3
wpnnuw"u:nm.dd 'n:?f’.'ff?.'.'f . mmONOT 1,046,429
EARNINGS.

From passongors. oo esoieenns 427,417 9,238,403
New privilegos... sasias Tu0 '}'!m
Int Biiscnesasrs - )

New Youx HERALD. ... — 1,000
Mall transpOTIALION. cossneses 1,50 -
Signand sdvVertsing. ...« eeee il -

TolAlS. coovscsronmrnrnsnnnien

ooy $250,7T77  BLIATL IO
Transportation expanses. . ...« y 1.8
Interoat. i cooeesos cnnass ees 100,973 1.5
INVHIOTIAS . e oo snvsnassssnnane -_— B,
New York city.. ieen -— 47,519
sarplus MOnde.ecceeiisesiisse —
TOtAINL . us s covinusinasssone SHOLTOO 239,459
- No, ot



